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Neowatt merges with Consul

TIMES NEws NETWORK

Chennai: Peepul  Capital
backed Consul Consolidated, a
manufacturerof powerback up
systems and stabilizers on
Thursday announced its merg-
er with Neowatt Energy Solu-
tions, a manufacturer of power
electronics products.

“We finished the last fiscal-

with Rs 200 crore revenues and
our mission is to achieve Rs 600
crore in revenues in 3 years. To-
day’s merger will be a key en-

abler towards this,” Srn'am Ra-
makrishnan, MD & CEO of
Consul said. The business plan
envisages Consul to close the
current fiscal with revenues of
Rs 340 crore. All the seven foun-
ders of the Pune-based Neowatt
will now join Consul.

Peepul Capital invested Rs
100 crore in Consul in 2012, and
has committed to further fund-

‘ing, he said.This merger will

equip Consul with a wide range

of products in power starage
and power electronicspace.



